
https://wittel.zoom.us/webinar/register/WN_y6a-XIiMTYuKCt1hA1yLxA


Language: This videoconference will be in Portuguese, 

with simultaneously translated to english.

English questions will be received by text only

To ask a question:

• Choose de “Q&A” section on the bottom of the screen.

WARNING



Disclaimer
This presentation contains statements that can represent

expectations about future events or results, These

statements are based on certain suppositions and

analyses made by the company in accordance with its

experience, with the economic environment and market

conditions, and expected future developments, many of

which are beyond the company’s control, Important

factors could lead to significant differences between real

results and the statements on expectations about future

events or results, including the company’s business

strategy, Brazilian and international economic conditions,

technology, financial strategy, developments in the

footwear industry, conditions of the financial market, and

uncertainty on the company’s future results from

operations, plans, objectives, expectations and intentions

– among other factors, In view of these aspects, the

company’s results could differ significantly from those

indicated or implicit in any statements of expectations

about future events or results,
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High level of unemploymentHigh interest rate

DOMESTIC MARKET: 
CHALLENGING

high inflation

End of emergency assistance consumption slowdown

High International Shipping
Cost

Economic stimulus
programs

EXPORTS:
OPPORTUNITIES

Resumption of economic
activity

Supplier diversification strategy

Exchange rate devaluation





(R$ ‘000) 4Q21 % Net sales 4Q20 % Net sales
Change % 

4Q21/4Q20
4Q19 % Net sales

Change % 

4Q21/4Q19

Gross revenue 946,815 1,029,362 (8.0%) 795,021 19.1%

Domestic Market 692,553 849,886 (18.5%) 603,802 14.7%

Export Market 254,262 179,476 41.7% 191,219 33.0%

Net sales revenue 789,851 100.0% 837,088 100.0% (5.6%) 665,730 100.0% 18.6%

COGS (419,437) (53.1%) (421,654) (50.4%) (0.5%) (328,034) (49.3%) 27.9%

Raw material (222,157) (28.1%) (219,294) (26.2%) 1.3% (148,132) (22.3%) 50.0%

Labor (124,539) (15.8%) (128,383) (15.3%) (3.0%) (114,330) (17.2%) 8.9%

Other manufacturing costs (72,741) (9.2%) (73,977) (8.8%) (1.7%) (65,572) (9.8%) 10.9%

Gross profit 370,414 46.9% 415,434 49.6% (10.8%) 337,696 50.7% 9.7%

Operational expenses (198,475) (25.1%) (194,253) (23.2%) 2.2% (187,390) (28.1%) 5.9%

Selling expenses (174,058) (22.0%) (166,996) (19.9%) 4.2% (159,603) (24.0%) 9.1%

General and Administrative expenses (23,413) (3.0%) (22,309) (2.7%) 4.9% (20,953) (3.1%) 11.7%

Other operational revenues 1,813 0.2% 3,617 0.4% (49.9%) 1,442 0.2% 25.7%

Other operational expenses (2,814) (0.4%) (8,570) (1.0%) (67.2%) (8,276) (1.2%) (66.0%)

Equity accounting (3) - 5 - - - - -

Operational profit (Accounting Ebit) 171,939 21.8% 221,181 26.4% (22.3%) 150,306 22.6% 14.4%

Operational profit (Recurring Ebit) 176,152 22.3% 227,837 27.2% (22.7%) 154,802 23.3% 13.8%

Net Financial Revenue (expenses) 54,845 6.9% 91,475 10.9% (40.0%) 46,745 7.0% 17.3%

Net profit for the period 230,609 29.2% 308,999 36.9% (25.4%) 209,207 31.4% 10.2%

Recurring Net profit for the period 234,180 29.6% 314,640 37.6% (25.6%) 213,017 32.0% 9.9%

Total volume (Thousand pairs) 51,188 100.0% 62.095 100,0% (17.6%) 48,975 100.0% 4.5%

Domestic market (DM) 39,340 76.9% 51.793 83,4% (24.0%) 38,089 77.8% 3.3%

Export Market 11,848 23.1% 10.302 16,6% 15.0% 10,886 22.2% 8.8%

Total (R$ 18.50)

+ 11.6% vs 4Q20

+ 14.0% vs 4Q19

Domestic market (R$ 17.60)

+ 7.3% vs 4Q20

+ 11.0% vs 4Q19

Export market (R$ 21.46)

+ 23.2% vs 4Q20

+ 22.1% vs 4Q19

Export market (US$ 3.84)

+ 18.9% vs 4Q20

- 10.1% vs 4Q19

GROSS REVENUE/PAIR
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VARIABLE INCOME PORTFOLIO

Balance: 

R$ 269.2 million



+6.6%



(R$ ‘000) 2021 % Net sales 2020 % Net sales
Change %

2021/2020
2019 % Net sales

Change % 

2021/2019

Gross revenue 2,847,221 2,334,797 21.9% 2,513,301 13.3%

Domestic Market 2,160,905 1,903,565 13.5% 1,979,515 9.2%

Export Market 686,316 431,232 59.2% 533,786 28.6%

Net sales revenue 2,342,546 100.0% 1,896,785 100.0% 23.5% 2,071,034 13.1%

COGS (1,312,479) (56.0%) (1,022,330) (53.9%) 28.4% (1,126,511) (54.4%) 16.5%

Raw material (644,381) (27.5%) (485,324) (25.6%) 32.8% (475,164) (22.9%) 35.6%

Labor (425,120) (18.1%) (340,563) (18.0%) 24.8% (430,779) (20.8%) (1.3%)

Other manufacturing costs (242,978) (10.4%) (196,443) (10.4%) 23.7% (220,568) (10.7%) 10.2%

Gross profit 1,030,067 44.0% 874,455 46.1% 17.8% 944,523 45.6% 9.1%

Operational expenses (636,545) (27.2%) (573,256) (30.2%) 11.0% (375,162) (18.1%) 69.7%

Selling expenses (534,203) (22.8%) (431,846) (22.8%) 23.7% (530,825) (25.6%) 0.6%

General and Administrative expenses (89,462) (3.8%) (77,471) (4.1%) 15.5% (87,631) (4.2%) 2.1%

Other operational revenues 16,220 0.7% 7,906 0.4% 105.2% 291,576 14.1% (94.4%)

Other operational expenses (29,012) (1.2%) (23,870) (1.3%) 21.5% (48,282) (2.3%) (39.9%)

Non-recurring expenses (Covid-19) - - (47,980) (2.5%) (100.0%) - - -

Equity accounting (88) - 5 - - - - -

Operational profit (Accounting Ebit) 393,522 16.8% 301,199 15.9% 30.7% 569,361 27.5% (30.9%)

Operational profit (Recurring Ebit) 415,590 17.7% 372,154 19.6% 11.7% 335,552 16.2% 23.9%

Net Financial Revenue (expenses) 159,207 6.8% 137,413 7.2% 15.9% 374,408 18.1% (57.5%)

Net profit for the period 601,005 25.7% 405,206 21.4% 48.3% 819,217 39.6% (26.6%)

Recurring Net profit for the period 541,761 23.1% 468,598 24.7% 15.6% 478,789 23.1% 13.2%

Total volume (Thousand pairs) 154,046 100.0% 145,408 100.0% 5.9% 150,863 100.0% 2.1%

Domestic market (DM) 121,160 78.7% 119,429 82.1% 1.4% 120,001 79.5% 1.0%

Export Market 32,886 21.3% 25,979 17.9% 26.6% 30,862 20.5% 6.6%

Total (R$ 18.48)

+ 15.1% vs 2020

+ 10.9% vs 2019

Domestic market (R$ 17.84)

+ 11.9% vs 2020

+ 8.1% vs 2019

Export market (R$ 20.87)

+ 25.7% vs 2020

+ 20.6% vs 2019

Export market (US$ 3.87)

+ 20.2% vs 2020

- 11.8% vs 2019

GROSS REVENUE/PAIR
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R$ 3.3 billion in dividends and Interest 

on Equity distributed in the last 10 years.



Q&A



THANK YOU!


